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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 

As disclosed in the prospectus for its initial public offering, ASP Isotopes Inc. (the “Company”) intended to rely on a phase-in period under Nasdaq rules with respect to
the composition of the board of directors applicable to newly public companies, which permits fewer than a majority of a listed company’s board of directors to be independent
on the listing date of its common stock, provided the listed company satisfies such requirement within one year of the date of listing.  Accordingly, the Company intended to
have a majority of its board of directors consist of independent directors within one year of the date its common stock was listed on The Nasdaq Capital Market.  As a result of
the resignation of Sergey Vasnetsov from the Company’s board of directors and the appointment of Professor Mike Gorley to the Company’s board of directors, as described
below, a majority of the Company’s board of directors is now comprised of “independent directors” and the Company is in compliance with Nasdaq Listing Rule 5605(b)(1)
prior to the first anniversary of the date of listing on Nasdaq.
 

On October 19, 2023, Sergey Vasnetsov provided notice to the Company of his decision to voluntarily step down from the Company’s board of directors, effective
October 23, 2023. Mr. Vasnetsov’s resignation was not the result of any disagreement with the Company.  Mr. Vasnetsov is presently a consultant of the Company, and will
continue to serve in this position.
 

Further, on October 23, 2023, the Board appointed Professor Mike Gorley to serve as a director of the Company, effective immediately following Mr. Vasnetsov’s
resignation. In doing so, the Board affirmatively determined that Prof. Gorley is an “independent director” within the meaning of the applicable Nasdaq listing standards.  Prof.
Gorley will serve as a Class II director whose term will expire at the Company’s 2024 annual meeting of stockholders.  The Board also appointed Prof. Gorley to serve as a
member of the Nominating and Corporate Governance Committee of the Board.  There is no arrangement or understanding between Prof. Gorley and any other person pursuant
to which he was selected as a director of the Company, and there is no family relationship between Prof. Gorley and any of the Company’s other directors or executive officers.
 The Company is not aware of any transaction involving Prof. Gorley requiring disclosure under Item 404(a) of Regulation S-K.  Additional information about Prof. Gorley is
set forth below.
 

Professor Michael Gorley, Ph.D., age 36, has served as Chief Technologist at the UK Atomic Energy Authority (UKAEA) since September 2020.  In this role, for the
past three years Prof. Gorley has served as a strategic leader and program area manager for fusion technology at UKAEA.  Prior to assuming his current role at UKAEA, Prof.
Gorley was Materials Technology Group Leader from August 2018 to September 2020 and Materials Technology Programme Manager from June 2016 to August 2018.  In
these roles, Prof. Gorley directed the establishment of the Materials Technology Group and supporting Materials Testing Laboratories, and led the EUROfusion Engineering
Data and Design Integration group.  In addition, Prof. Gorley has been a visiting professor at the University of Bristol, U.K. since June 2021.  Prof. Gorley received a Ph.D.
(DPhil) in Materials Science from Oxford University, U.K., with a thesis on ODS steels (specialized alloys for high-performance applications).  The Company’s board of
directors believes that Prof. Gorley’s significant expertise in fusion technology and fusion materials contributes to the Board’s understanding and ability to analyze and navigate
complex regulatory and business issues. 
 

The Company entered into a letter agreement with Prof. Gorley regarding the terms of his service as a director, a form of which was filed as Exhibit 10.5 to the
Company’s Form 10-K filed on March 31, 2023. Under the agreement with Prof. Gorley, he will be entitled to receive a fee for his service as a member of the board of directors
of $60,000 per year, payable at the director’s discretion in cash or common stock at market value. The fee will be paid quarterly in arrears ($15,000 quarterly instalments) on
the last business day of each December, March, June and September during the director’s term. In addition, the Company agreed to award a common stock award with a market
value of $100,000 on October 23, 2023 and annually each year thereafter during the director’s term.  Prof. Gorley will also be eligible for reimbursement of all reasonable out-
of-pocket expenses incurred by the Director in attending any in-person meetings.  Prof. Gorley has also entered into the Company’s standard form of indemnification
agreement.
 
Item 9.01 Financial Statements and Exhibits.
 
Exhibit No.  Description
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SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
 ASP ISOTOPES INC  
   
Date: October 23, 2023 By: /s/ Paul Mann  
 Name:  Paul Mann  
 Title:  Chief Executive Officer  
 
 

3
 


